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World Economic Forum. 

Biodiversity loss and climate change mutually reinforce each other, and neither will 
be successfully resolved unless tackled together.

More than half of the world’s 
economic output is moderately 
or highly dependent on nature 

and there is growing 
recognition in the finance and 
business sector of the need to 

move beyond climate 
considerations and address 

nature-related concerns.

World Economic Forum. 2020. Nature Risk Rising. 



‘The IPCC 6th Assessment offers a clear 
way forward in “climate-resilient 

development”, which seeks win-win 
solutions to reduce or avoid greenhouse 

gas emissions at the same time as 
improving quality of life.’

Prof Andy Turner, University of Reading

There are multiple opportunities for 
scaling up climate action

IPCC, 2023: Summary for Policymakers. In: Climate Change 2023: Synthesis Report.
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The global risks landscape 2020 and the evolution of the biodiversity loss 
risk in the past three years



Natural capital accounting in the 
mining sector (Project 2.7)



Supporting a shift in global financial flows 
away from nature-negative outcomes and 

toward nature-positive outcomes.

TNFD

• Beta v0.4 28 March, including draft metrics

• Final TNFD framework release Sep 2023



World Economic Forum. 

Supporting a shift in global financial flows away from 
nature-negative outcomes and toward nature-positive 

outcomes.

TNFD

DCCEEW 1 of 11 funders
3/40 Taskforce members are Australian
Australia will host the 2024 Nature Positive Summit 



o Target 2: that by 2030 at least 30 per cent of areas of degraded terrestrial, inland 

water, and coastal and marine ecosystems are under effective restoration, in 

order to enhance biodiversity and ecosystem functions and services, ecological 

integrity and connectivity. 

o Target 15 - Take legal, administrative or policy measures to encourage and 

enable business, and in particular to ensure that large and transnational 

companies and financial institutions

COP15 and GBF

Sets targets and milestones on the route towards 
‘living in harmony with nature’ by 2050

4 goals and 23 interim targets by 2030

o Target 2: by 2030 at least 30 per cent of areas of 

degraded terrestrial, inland water, and coastal and marine 

ecosystems are under effective restoration, in order to 

enhance biodiversity and ecosystem functions and 
services, ecological integrity and connectivity. 

o Target 15 - Take legal, administrative or policy measures 

so business discloses their risks, dependencies and 
impacts on biodiversity.

Companies need to move quickly and those that do will benefit from 

timely recognition of risks and opportunities. By doing so they will 
be well positioned to stay ahead of the market. 





Global shift →

net-zero and nature 
positive



The state of nature 

• Nature loss and climate change are intrinsically 

interlinked

• Biodiversity loss and ecosystem collapse - top five 

global risks over the next 10 years (WEF Global Risks 

Report, 2023)

‒ 50% of world’s GDP is moderately or highly dependent 

on nature and its services (Dasgupta, 2021)

‒ All businesses depend on nature and its services either 

directly or through their supply chains

• The overall state of Australia’s environment is 'poor and 

continues to deteriorate’ (State of Environment Report, 

2021)

• Nature loss is rapidly being repositioned from a purely 

environmental issue to one that implicitly threatens the 

global economy and creates material financial risk for 

businesses



Principle 4 – Supports recovery 
Principle 5 – Goals, Objectives and Indicators

The recovery gap is the 
physical or knowledge 

impediment that cannot 
be overcome and reflect 

discrepancy between pre-
mining state and what is 
technologically possible. 

It represents potential 
regulators ad social 

license risk that must be 
openly conveyed.

Establishing a restoration trajectory enables early identification for remedial actions



BHP Beenup Natural Capital Account
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Learnings to date

● Nature is complex and is difficult to assign a value due to 

its uniqueness confounded by natural and human effects
○ We don’t know what right is – act to learn

○ Leverage knowledge partnerships

● Understanding and incorporating cultural and community 

values will take time

● Get framing right early to set up targeted information and 

data requirements and eliminate waste
○ don’t just try to make your data fit your solution

● Global and National reform agenda is rapidly evolving
○ involvement will enable more workable outcomes



Multi-dimensional index of value

● Extent

● Species richness

● Rarity 

● Uniqueness

● Quality (in relation to pristine or reference)




