
Dates: 20 Sep 2024Mode: Virtual Instructor Led Training Time: 9.00 p.m. to 12.00 p.m.

Programme Highlights
This is a virtual course on Alternative Risk Transfers. In part 1 of the presentation, it will cover why insurance 
organisations need capital and outline the three common types of capital. In part 2, it will discuss the purpose of 
using reinsurance, an introduction to Alternative Risk Transfer (ART), an example of  insurance linked securities, the 
advantages and disadvantages of ART and the future of ART. In part 3, the risk financing options will be examined, as 
well as the implementation of these options including their evaluation criteria.

For Whom
• Insurance and reinsurance underwriters and/or claims personnel seeking to understand the nature and operation 

of ART.

• Also suitable for insurance and reinsurance brokers

Key Learning Objectives
At the end of the course, the participants should be able to : 
• Know the different types of capital used in insurance. 
• Understand the definition and use of reinsurance. 

 » understand the application of index linked insurance
• Appreciate the different types of alternative risk transfer mechanisms. 

Alternative Risk 
Transfers: Insurance 
Linked Securities (ILS) 
& Cat Bonds 

Register Here

3 CPD Hours | Introductory

https://app.glueup.com/event/117908/register/


Programme Outline
Part 1 – Introduction to RBC
• Why do we need capital?
• Risk Based Capital Overview
• Capital Adequacy Ratio
Part 2 – Alternative Reinsurance Structures 
• Why Reinsurance? 

 » Introduction to Index linked insurance
 » Difference between Index linked insurance and traditional insurance
 » Examples and use cases of Index linked insurance

Part 3 - Alternative Risk Transfer (ART)
• Introduction to Alternative Risk Transfer (ART) 
• Insurance Linked Securities – e.g., CAT Bonds 
• Advantages and Problems of ART 
• Future of ART 

Programme Leader
Raymond Cheung is a seasoned professional with over 20 years of experience in actuarial science, financial modeling, 
risk management, and compliance, as well as in fintech, product development, fund management, and ESG/sustainability. 
Currently, he is the Director and Training Lead at CER Consultancy, where he co-developed an ESG certification course with 
TUV SUD and partnered with RAM Ratings to roll out ESG training in Malaysia.

SINGAPORE COLLEGE OF INSURANCE
CPE Registration No: 199408491M
Period Of CPE Registration: 26-09-2023 to 25-09-2027

For enquiries, please contact: Singapore College of Insurance
Tel: (65) 6221 2336 | Email: talk2us@scidomain.org.sg | Website: www.scicollege.org.sg

Information presented on this marketing material is correct at the time of publishing. However, changes to the programme 
contents, dates, time, duration, venue and faculty members can occur owing to unforeseen circumstances. Every effort will be 
made to inform all participants of such changes on a timely basis.

© 2024 Singapore College of Insurance Limited (SCI). All Rights Reserved by SCI.

Programme Fee
Full Course Fee: USD160.00
No funding.


